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Saudi Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Saudi (TASI) 

7,908 

-2.7 

-7.0 

-5.7 

24.5 

Saudi (NOMUC) 

16,159 

3.1 

4.8 

125.1 

NA 

Energy 

5,163 

-1.6 

-4.8 

-5.1 

22.3 

Materials 

4,914 

-3.0 

-9.1 

-4.9 

NA 

Capital Goods 

4,839 

-5.5 

-15.4 

11.7 

26.8 

Com. & Prof. Svc 

4,064 

-2.9 

-6.2 

-14.8 

24.4 

Transportation 

4,155 

-2.7 

-10.8 

-5.5 

NA 

Cons. Durables & Apparel 

3,996 

-5.9 

-17.3 

14.0 

NA 

Consumer Services 

3,576 

-4.1 

-13.8 

-9.7 

12.6 

Media 

8,905 

-4.3 

-11.1 

-5.3 

37.2 

Retailing 

7,990 

-3.5 

-7.7 

3.8 

NA 

Food & Staples Retailing 

10,953 

-0.7 

-3.9 

65.5 

NA 

Food & Beverages 

5,277 

-4.4 

-10.0 

21.2 

30.0 

Health Care Equipment 

5,145 

-2.0 

-6.6 

37.9 

31.5 

Pharma, Biotech & Life Science 

4,314 

-2.2 

-6.7 

20.0 

NA 

Banks 

6,903 

-2.3 

-4.2 

-14.8 

16.2 

Diversified Financials 

3,623 

-4.6 

-15.2 

9.7 

NA 

Insurance 

5,361 

-3.8 

-8.2 

18.8 

36.6 

Telecommunication 

6,528 

-2.4 

-7.2 

0.8 

21.6 

Utilities 

4,119 

-4.4 

-11.8 

-6.4 

NA 

REITs 

4,066 

-1.8 

-4.8 

-3.1 

36.1 

Real Estate 

2,982 

-2.6 

-11.7 

-4.8 

NA 


Sources: Bloomberg, Reuters, Tadawul 


Top 5 Gainers 


Company 

Last Close 

% Change 

Value (SAR mn) 

Anaam International Holding 
Group Co. 

78.60 

9.9% 

0.2 

BinDawood Holding Co. 

126.60 

1.9% 

244 

Alandalus Property Co. 

19.70 

1.0% 

11 

Bawan Co. 

20.30 

0.8% 

89 

Allied Cooperative Insurance 
Group 

40.00 

0.8% 

13 


| Source: Tadawul 


Latest Earnings 


Company 

Date 

„ . . QNI (SAR 
Period v . 

mn) 

Y/Y % 

Q EPS 
(SAR) 

vs. 

Conse 

nsus 

Saudi Electricity 

29-Oct 

3Q20 

2,201.0 

-18% 

0.53 

NA 

Bupa Arabia 

29-Oct 

3Q20 

139.6 

-38% 

1.16 

NA 

Saudi Cement 

29-Oct 

3Q20 

106.4 

28% 

0.70 

NA 

Jouf Cement 

29-Oct 

3Q20 

8.2 

643% 

0.06 

NA 

SPM 

29-Oct 

3Q20 

4.1 

117% 

0.45 

NA 


Source: Tadawul 


Saudi Market Update 

• TASI closed 2.7% lower to 7,908 while NOMUC gained 3.1% to 
16,159 on Thursday. TASI traded value totaled SAR 7.9bn and 
averaged SAR 10.8bn over the last 30 days. The five most active 
stocks (by value) in TASI accounted for 16.1% of the daily traded 
value. 

• MSCI Emerging Markets closed 1.5% lower on Friday, trading at 
P/E (TTM) of 20.4x vs. 24.5x for TASI. 

• Banks and Materials declined 2.3% and 3.0%, respectively. 
Telecom closed 2.4% lower. Food & Staples Retailing (down 
0.7%), was the best performing sector. Among stocks, Anaam 
International Holding Group Co. (4061/ANAAM AB), BinDawood 
Holding Co. (4161A and Alandalus Property Co. 
(4320/ALANDALU AB), led the gainers. 

• Public Investment Fund (PIF) invested USD 500mn (SAR 1.88bn) 
in the Digital Fibre Infrastructure Trust (DFIT). The deal comes in 
line with the fund's strategy to invest in the sectors and 
companies that yield higher long-term financial returns. (Source: 
Argaam) 

• According to Alinma Bank (1150/ALINMA AB)'s CEO, the robust 
growth of bank's finance portfolios and core operations in 3Q20 
mitigated the impact of a decline in cost of finance by 125 basis 

oints (bps) in 1Q20. He added that cost of finance is forecast to 
over near its current levels in 2020 and 2021. (Source: Argaam) 

• Al Jouf Cement Co. (3091/JOUF AB) posted a net profit after 
Zakat and tax of SAR 30.7mn (USD 8.2mn) in 9M20, compared 
to SAR 2.7mn (USD 0.7mn) in the same period last year, 
attributed the rise in profit to higher quantity and value of sales, 
lower cost of sales per ton as a result of the increase in 
production, despite lower other revenues. (Source: Argaam) 

• Saudi Electricity Co. (5110/SECO AB) reported a net loss after 
Zakat and tax of SAR 1.1 bn (USD 295mn) in 9M20, compared to 
a net profit of SAR 1.98bn (USD 527mn) in the same period last 
year. The losses were mainly driven by non-recurring items, 
including recording of a settlement of fuel dues differences to 
Saudi Aramco and a change in the sales mix towards higher 
residential and lower commercial and governmental 
consumption during COVID-19 lockdown period. (Source: 
Argaam) 

• Dr. Sulaiman Al Habib Medical Services Group (4013/0)'s 
subsidiary North of Riyadh for Healthcare Company signed a 
long-term Sharia-compliant credit facility of SAR 2.17bn (USD 
578mn) with The Saudi British Bank (1060/SABB AB). The facility 
has a duration of 13 years, with a five-year grace period. The 
funds will be used to fund North of Riyadh Hospital Project in 
Sahafa District. (Source: Argaam) 


Top 5 Losers 


Company 

Last Close 

%Change 

Value (SAR mn) 

Saudi Ceramic Co. 

38.70 

-10.0% 

70 

AlJazira Mawten REIT Fund 

17.84 

-10.0% 

62 

National Metal Manufacturing 
and Casting Co. 

30.25 

-10.0% 

124 

Tourism Enterprise Co. 

42.55 

-9.9% 

97 

Al Alamiya for Cooperative 
Insurance Co. 

19.96 

-9.5% 

37 

Most Active Stocks by Value (SAR mn) 

Company 

Last Close 

% Change Value (SAR mn) 

Dar Alarkan Real Estate 
Development Co. 

7.99 

-2.0% 

277 

Amana Cooperative Insurance 

Co. 

30.20 

-3.5% 

263 

Saudi Fisheries Co. 

42.50 

-9.0% 

254 

BinDawood Holding Co. 

126.60 

1.9% 

244 

Al Rajhi Bank 

65.80 

-0.5% 

229 


Source: Tadawul 


(1) Prices as of last trade. Updated as of October 29, 2020 

(2) WTD: Week to Date and YTD: Year to Date 
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GCC Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

Dubai (DFM) 

2,188 

0.0 

0.1 

-20.9 

9.0 

Abu Dhabi (ADX) 

4,660 

0.0 

2.3 

-8.2 

17.5 

Kuwait (KSE) 

5,111 

0.0 

-1.6 

-8.5 

NA 

Qatar (QE) 

9,691 

-1.3 

-2.7 

-7.0 

16.5 

Oman (MSM) 

3,558 

0.0 

0.0 

-10.6 

10.4 

Bahrain (BSE) 

1,427 

0.0 

-1.4 

-11.4 

13.9 

DJMENA Index 

539 

0.0 

-3.6 

-11.0 

NA 


Source: Bloomberg, Reuters 


Global Stock Indices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

PE (TTM) 

US (S&P 500) 

3,270 

-1.2 

-5.6 

1.2 

25.3 

US (NASDAQ 100) 

10,912 

-2.4 

-5.5 

21.6 

31.0 

UK (FTSE 100) 

5,577 

-0.1 

-4.8 

-26.1 

NA 

Germany (DAX) 

11,556 

-0.4 

-8.6 

-12.8 

38.7 

France (CAC 40) 

4,594 

0.5 

-6.4 

-23.1 

47.4 

Russia (MICEX) 

2,691 

-0.7 

-4.5 

-11.7 

10.7 

Japan (Nikkei) 

22,977 

-1.5 

-2.3 

-2.9 

38.3 

Hong Kong (HSI) 

24,107 

-1.9 

-3.3 

-14.5 

12.9 

South Korea (KOSPI) 

2,267 

-2.6 

-4.0 

3.2 

26.2 

China (SHCOMP) 

3,225 

-1.5 

-1.6 

5.7 

16.7 

India (NIFTY) 

11,642 

-0.2 

-2.4 

-4.3 

28.7 

Brazil (IBOV) 

93,952 

-2.7 

-7.2 

-18.8 

NA 

Turkey (BIST 100) 

1,112 

-1.3 

-6.6 

-2.8 

9.2 

Egypt (EGX30) 

10,515 

0.0 

-4.3 

-24.7 

NA 

MSCI Emerging Markets 

1,103 

-1.5 

-2.9 

-1.0 

20.4 

MSCI World 

2,293 

-1.1 

-5.7 

-2.8 

27.9 


Source: Bloomberg, Reuters 


Commodities Prices 


Index 

Last Close 

1 Day % 

WTD % 

YTD % 

1 Year % 

Brent Crude ($/bbl) 

37.5 

-0.5 

-10.3 

-43.2 

-38.2 

Natural Gas ($/mmbtu) 

3.4 

1.6 

12.9 

45.1 

26.2 

Gold ($/oz) 

1,879 

0.6 

-1.2 

23.8 

25.6 

Silver ($/oz) 

23.7 

1.7 

-3.9 

32.5 

32.5 

Platinum ($/oz) 

847 

-0.2 

-6.4 

-12.3 

-8.4 

Copper ($/t) 

6,708 

-0.1 

-2.1 

9.1 

14.0 

Zinc ($/t) 

2,514 

-0.4 

-1.4 

10.3 

-2.2 

Lead ($/mt) 

1,790 

-0.6 

-0.1 

-6.9 

-20.6 

Wheat ($/bu) 

599 

-0.9 

-5.4 

3.6 

10.2 

Corn ($/bu) 

399 

0.0 

-4.9 

-1.0 

-2.0 

Sugar ($/lb) 

14.4 

-0.3 

-2.4 

3.5 

6.8 


Source: Bloomberg 


Interest Rate Watch (3M Interbank Offer Rate, %) 


Country 

Last Close 

1 Day Change 

YTD Change 

Spread* 

US 

0.22 

0.00 

-1.69 

0.00 

Saudi Arabia 

0.85 

0.00 

-1.39 

0.63 

UAE 

0.44 

0.00 

-1.77 

0.22 

Kuwait 

1.56 

0.00 

-1.19 

1.35 

Qatar 

0.77 

0.00 

-1.48 

0.55 

Bahrain 

2.25 

0.00 

-0.42 

2.03 


Source: Reuters 


NOTES: 

(1) Prices updated as of October 28, 2020(2) WTD: Week to Date; YTD: Year to Date; 
NA: Not Applicable, *Spread = US 3M Rate - Country 3M Rate 


GCC & Global Markets Update 

• US markets ended in the red on Friday. S&P 500 and NASDAQ 
declined 1.2% and 2.4%, respectively. Dow Jones Industrial 
decreased 0.6%. In Europe, UK declined 0.1%. Germany closed 
0.4% lower, while France ended 0.5% higher. 

• Asian markets ended lower on Friday. China declined 1.5%, while 
Japan and South Korea closed 1.5% and 2.6% lower, 
respectively. Hong Kong and India ended 1.9% and 0.2% lower, 
respectively. 

• GCC markets were closed for trading on Thursday except Qatar, 
which ended 1.3% lower. 

• US jobless claims for the week ended October 24 stood at 751K 
(prior: 791K). (Source: Trading Economics) 

• According to UAE's Ministry of Economy, the number of new 
business licenses in the UAE reached 34,780 licenses during the 
first ten months of 2020. Registered businesses increased to 
around 689,260 until 28 October 2020, compared with 680,450 
by the end of September, with an increase of 8,811 new licenses. 
(Source: Decypha) 

• The UAE's Fuel Price Follow-up Committee announced the fuel 
prices in the UAE remained unchanged in November for the 
eighth month in a row. The UAE fuel has maintained the same 
price levels since April 2020 to record AED 1.91 per litre for 
Super 98 and AED 1.80 per litre for Special 95. (Source: Decypha) 

• According to reports, construction work is set to begin on 
Oman's largest integrated cement manufacturing facility with an 
investment of USD 435mn (SAR 1.6bn) in the Special Economic 
Zone (SEZ) at Duqm. Duqm Cement Projects International (DCPI) 
is developing the mega project plant with a capacity of 3.5mn 
tonnes per annum. (Source: Zawya) 

• Austria-based OMV, the international integrated oil and gas 
company, said it has completed the transaction with Abu Dhabi- 
based Mubadala Investment Company for acquisition of an 
additional 39% stake in top global chemical company Borealis. 
OMV now holds a 75% interest in Borealis and Mubadala retains 
a 25% interest in the company. (Source: Zawya) 

• The Dubai's Roads and Transport Authority (RTA) revealed that 
steady progress is being made on the Shindagha Corridor 
Project, one of the biggest road projects being developed by 
Dubai's RTA, at an investment of AED 5bn (SAR 5.1 bn). The 
Shindagha Bridge project combines all elements of integrated 
transport. (Source: Trade Arabia) 


Coming Up 

• UK's Markit/CIPS Manufacturing PMI for October 2020 (prior: 
54.1; consensus: 53.3) will be announced on November 2. 
(Source: Trading Economics) 

• US EIA Petroleum status report on weekly change in crude oil 
inventories for the week ended October 30 (prior: +4.3mn 
barrels) will be announced on November 4. (Source: Trading 
Economics) 

• US jobless claims for the week ended October 31 (prior: 751K) 
will be announced November 5. (Source: Trading Economics) 
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Contacts 




y 


Research & Advisory 

Research&advisory(a)fransicapital.com.sa 


Saudi Fransi Capital 

Toll free 800 125 9999 

Website www.sfc.sa 

Saudi Fransi Capital 

(Closed Joint Stock Company Owned by Banque Saudi Fransi) 

Authorized and regulated under Capital Market Authority license 11153- 
37. The company is operating under commercial registration 
1010231217 with a paid up capital of SAR 500,000,000. 

Head Office 

8092 King Fahd Road | Riyadh 12313-3735 | Kingdom of Saudi Arabia 
Mailing Address 

P.O. Box 23454 Riyadh 11426 | Kingdom of Saudi Arabia 
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Disclaimer 




y 


The information in this report was prepared for the purpose of viewing 
public information only. This information was gathered in this report 
from various public sources believed to be reliable. Whilst all reasonable 
care has been taken to ensure that the facts, the forecasts, and 
expectations contained in this report are accurate. Saudi Fransi Capital 
makes no representations or warranties whatsoever as to the accuracy of 
the data and information provided and, in particular, Saudi Fransi Capital 
is not to be held responsible if the information in this report is not 
complete or free from any error. 

This report is not to be construed as, an offer or solicitation of an offer 
to buy or sell any financial securities or adapt an investment or trading 
method. Saudi Fransi Capital accepts no liability whatsoever for any loss 
arising from any use of this report or its contents. 

This report provides information of a general nature and is not intended 
to provide investment advice and does not take into account the 
reader's financial situation or any specific investment objectives which 
the reader may have. Before making any investment decision, the reader 
should seek an independent advice from his financial advisor because 
the investment in such kind of securities may not be suitable for all. 


JLUlLt) ninijfill mi l 

Saudi Fransi Capital 



3 


1 November 2020 







